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Certificate from the Auditors
On the Report of
NIC ASIA Bank Limited

Pursuant to Corporate Governance Directive Issued for Listed Institutions,
2074

To the Securities Board of Nepal

We have examined the information set out in the attached report relating to the year
ended 31 Ashad 2081 (15 July 2024) prepared by the management of NIC ASIA Bank
Limited and approved by the meeting of its 700" meeting of Board of Directors held on
10 February 2025.

The management and Board of Directors of the NIC ASIA Bank Limited are responsible
for preparation of the report in accordance with the requirement of Corporate
Governance Guidelines for Listed Companies, 2074. Our examination was limited to
verification of the information provided in the report from the accounts and records
maintained by the Bank. It is neither an audit nor an expression of opinion on the
financial statements of the Bank.

To the best of our information and according to the explanations given to us, we certify
that the aforesaid report fairly presents the information set out therein.

| /Lz@.ﬁ&w{%ﬁ
Shashi Satyai /

Partner

PKF T R Upadhya & Co.
Chartered Accountants

Kathmandu, Nepal
12 February 2025

UDIN: 250212CAQ0008Pjm4r

PKF T. R. Upadhya & Co. is a member of PKF Global, the network of member firms of PKF International Limited, each of
which is a separate and independent legal entity and does not accept any responsibility or liability for the actions or
inactions of any individual member or correspondent firm(s).
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(3) STk TTHIETOT ahiet SFfershy T THTeh Tt st evaeRerT 7 i
(Srefier, frTiees o steeiie) o Critical Audit Grade 3TTUshT SehTSE®h! JHTIEH FIHT,
* Unsatisfactory Audit Grade 31TUhT 3ohTSe%ah! TeTaieh &UAT,
« Satisfactory Audit Grade 3{TUhT SehTSg%eh! ST HIEATHT U T2k T
o 3T YR, TaTT roIT SehTSERehT ahEqHT aTieh &YHT U U2 |
(@) r@THRieror afafa qreref faamor
o HISTeh AT HEEIEEeh! ATH, & qT IR :
gte saty fafd R0z0 /0% /09 3@ fafd R0z9/03/39 @1
HoTeieh, AT hare JH1E Ar T B pIEC)
qodTereh, it faelie aw¢ smanet o=
off T TEHT, G- TN er@roreror afifa e giee
o 33 Tieht Tafa qe Suferd gewr G
__ __
Roco /0% /Ro 3 Roco/0c /¥ 3
R Roco /0% /IR R 2% Roc¢o /0 /RR E
3 Roco /0% /3R E 20 Roco/2%0/0% E
¥ Roco/o%/o\9 2 R¢ Roco /o /Y% E
“« Roco /0% /23 2 2 Roco/38R/ ¥ E
% Roco/o% /2% E Ro Roco/8R/ 2R E
© Roc¢o/o%/RR B 2 Ro¢l /0% /0% E
< Roco /oY% /3% B R Ro¢/0oR/0u E
R Roc¢o/o% /o 2 3 Ro¢/0R/ 8% E
Ro Roco/0%/R% 2 ¥ Ro¢/0R/R% E
29 Roco/09/ ¥ R R« Ro¢/0R/R\ E
R Roco/09/%% R R% Ro¢/0R/RR E
23 Ro¢o/o¢/ 0% B R Ro¢/0%/ 2% E
2% Roco/0¢ /33 R
X v
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o Jiq I3 VT &. -
fafd R050/05/37 ?ﬁamw:
JTEIET : & R, 000/ -
G : & R¢,000/ -

fafa 050/ 0% /0% 2@ 050/ 05 /29 T :
STETE : & RR,000/-
TS : & 9¢,000/ -

o TETIRIETUT HiH et STTHRAT HTH HIATEIRT Fidae SeTeish TraiquT U9r Teht fafd :

? Roco/0% /R
R Roc¢o/o0c /0%
3 Roco/%0/34
¥ Ro¢?/0R/00
9. 3= feraor
HTATS HolTeteh qeiT TTent Tehrertent afteament faxiar @ref wuent safw, | Jfeuehr
S T Tl wETeITe 0T AT |9 AT 317 HF EHT A ferw/
fereent
TTTETATERT 2TEIaHT T1S e o T ek ieshd Twidd Hemehl
forfrer wamef WUkt e A fh, HH, FHFOHT, HHER, Healgehl aT
TTRTATRT HETeRT e TR e feRfamer wRTerer M/ FRehT
TRt feRTeret SSTTSTAUsT STRY 7Tt dlehehl STde@eh! UTeT T/ TWUHT | JTH
TRt foreReret weeent forer fordvegor A gudiareqor et weeners WU
feguent I WIEHT 9T/ AT
HEIT T HTeTeh foeeg, STQTerquT & YeT Afeeeh! T rehr faaor Sfehehl ol STgfer o afer sifersr st
EETTeRT AT §1 HETe® (ST 4
TR STRhehT 377 eT THUhT T
TeTeTeh fo%g geT Telehl ST THUeR

TR tfershersh! A1 : faueh aET It
IS : G ST farTT

THfd : Roc?/20/2%

W@T‘T:

yidae gareres afafaere e fafd : R0¢2/20/3¢
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T+ - AT At T e
(Terms of Reference) = aHifv e &t & :

o Jefetd I SHITSTT SoTTSTaus UTod HETehT Ty Tofier STareel, STTdiieh T1a=IuT, oiamudieror s
TR TTETIRIEIUTHT STCATSURT TauIeenT STafeh &9aT quflel T A JrremT T3] 0 hed TR
STEITIATS ST TG ot T HT qrareft qubrar TouTeren AHTaHT U1 7 |

o TR TQTHRTeTsheT UST TEhT SRETIE0T Hfad e STicATSUaRT a1/ hithaaes UL qHftell TR Yeiceh shaH
e ATEITIATS T T |

® JUTeT T SfehaTTe Tiequr e guitaretor T HfaeaT SHeATgUaRT SaT/ hithadeseh! Sii-ad T THUh!
FFSTLTHT GETET T qT o faveesen! STer T SeaTers AiffaeTs STHeRT TS |

® SSTSIqU ATWd HEITRT JTTeh Tt faaurelts Tt T reimef ST SAawToelTs a7 |

® SSITSIAU UTed HEATh! RIS g-TedTed Tel T JATY WUeh! HraeMT Heulesh HHIqaTs fovasd
qoATSRT AT TRTTe Tred T hetl JTehtor TRT HiehT AT Teg U ST Ever-erT T &omr avem
T |

® T ShigH T 4T U SSehalTe STRY THUEhT FHH SaTes UTeT T FRehT SFI-oT afffder quter
TTehT BT T rarweft STRIRT ST HqaaHT Seeid T I |

® ST SIaTateoT Trarweft farega s TuTTeft R T TTehT STTERAT STTIeh IaTareor T3 U |

® HETh! T HRATRT THarfhaaT, fadeataar, sifecrar, TTaeRTiaT STEaT HUeE STaeTrs T THUHT Ji
FHfteT TR Aot Hiafaetts Tavds gebra fo |

o ek foritr foraurent EwTerT TR Godersh afafd uey Fiaded uer 7 |

o % T foitr HeeT gramell U, o3 I T &2 THFTHT U, R0%3 I THT 284 AT 3eei@ WUEHT HIUEE
T

X v
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Uot 31 4t ORI §es (o, aTfics UfdidigeT 0To/Ta

AT R : TFIA FTETHLOT AT TFaeeft ginfaa m@ eariEe
(Terms of Reference) = swifv @&t & :

o g ISR (i A3 i) faamor U, o, wwfy
TSR (FT AE-eis) THaror femmEett, Rows, a9
sepaTe ST e (3.0m. fcem . - ) s srw/ et
I HRATEIRT FHET TR YfadeT geareish GiafaaT 491
T |

o g ISR (i 13- i) faamor U, R0, wwfy
TR (At TS i) T forermrarett, R0z, T
T §aTe ST fG9M @ Financial Action Task
Force (FATF) &1 S wuwl  fowrie
(Recommendation) @mIfe el dgHT e
TETEEeh] TATAdT FFEIET BAhel TR SAEYsh AT
STET T HT T =T T |

® GrY S[EIoRUT AT JTcihaTal TShATReATIHT foriar Tt
UfET T TRl FEUTRT ATRT STIATSTERT T SISO
ERANTA TeT T TT HTRIAT W2ANT g T fafer qurefienr
wfeqar ot SAhd T STEvEE TRl AT
HodTereh dffaes gubre fad |

® ITEe Ufga Tl SRl fageivuT T 3 UeEr
e qur fm fearfuett e Shifew sfieor
AR Uk died T Aees &R Hifd (Customer
Acceptance Policy) @S[AT T TMEHRT &9
FETET T TS |

o Trgf LEIRUT qT ATdhaTal ThaTehettadT formdtar T
araeft U, et JuTer U sfe gRr SR fdve, tem
SopehT Taies Aifq fameRT afTerT o SR
ST STHT SHTIE Tidae ToaTeish FHTaHT U7 7T |

o FARUIE <™ aulfoehl Hiaded/faawor fag
A T T STAIRAT STTHT HoeTeteh ATAfAetTs Gebra
fa |

(2) AML/CFT T STIEw sHaemas vt Tidaed |

(R) e ufeaHel SEmEtas feufa oesw uteae
ugfd (CDD) &I faawor, PEPs &l faemor T gea
T ITe= Tgia (ECDD) i fefor aem Ieers
Tt Sfear © gemT ufafespr s AThd o wuTeshT
IS WfawmT STaerre T AifeTd, JeHImT T
TN GEIThT HTIEesh! faIaoT |

(2) STaleh TRETIET, ATET AWTHIEOT T I sfehehT
freor yfadeTar Seoifed Trafa SREeRtT qur
JAdearar  ThamharqdT  fadier T Srert
Fithardee I THfterr quT | rreemr Hfard
TTSRATTA R T U wee%eh faeqa faamoT |

ik / farctter eermet it Sa/ gfaem ypeata waf, wfafr (IT
System) @fE 7T, SR WL TaT, §-Afche/AiaTser
dfew (QR Code THT), WETEA ol H%d TohH
TRHT-AR TTaT T 3T STTRATEH / SThTE HTthd g ShIUIeIHT
fafeq arata SEETwtoT QT STTdehaTal ThareheraaT fadter
T Traweft Sifement faveryor T del STeemIehT
QT fifeTer T USRI TET MU e GeTERehT
AT T foaoT |

TopammenetTanT forfer et Twerelt uent faweres/ sreree
T e ek / Tofir HeTetts o oo STHtEeeh! faveror
TR TG SHEETaT T o hedl e saereeT Tgus &
AT FET-LHT STTEveh YT HodTereh ditd ey 97 1 |

FTAT-T AR, FEATRT TehT Gsfiehl s TfamTa at &
a7 IET AT TaTHed URT STITEHT, ToelTeish @HiaehT
HeHgE, 3o ALATHATS T AML/CFT T ST Teaer
qon frafd somT Her §T wuuRiEees AML/CFT
Fr-efT ToRmT 3T T SEAT=IT HRIHHERT T
T

EEXE 0
<o o LR



® G YTEIhTUT T HTdsharal ShATheITIHT foeid TRTHT
graeft STrafter Hifard Sreaeer T Anfesen fafra
RENEICT BRIV o B Dl Al = Cok R G ET
afefaT geprar oer 7 |

e AML/CFT YUTTelel TWTaIehil ®9HT sh1H T/,
SiEHeRT 3fed dofel ST TR/ TN, SRS
Miafafusr wafed SR g FFwT W/TREN T
HATFYeh UiaqdaTee araf-ad THeRmmT UeT g T/ TehT
afer T AT fawr geaters afafaur @9 Sk g
T T |

® GFiT LG0T T SAThTS! ShATehelTIHT feritar i
ToRreroT TremermT fofir STHeRY 3T T AUTer U Siehet
die  afeme  mremere frafa wwmr o
frenrere®HT T T feraror o widareee difeny amism
U9 T/ ThT TEIEHT Fiafae aratd T (Hi
AR THamoT U, 0% &I T ¥y & AT edt@d
T Ydeget g T She T |

® G YTEIhTUT T HTdsharal ShATheITIHT foeid TRTHT
TraToT TeRT ATHT HEeTer T T e ST
ST TFITE G TelTeieh iAfaee aTfier e qem
FTRISHH T T | TIhT THTEhRRT S T-az HT/THTH!
gifraa ™ g9 @R ™ aur Tt st
forad afataen gs |

Y oo AR
Uot 31 4t ORI §es (. aTfics UfdidigeT 0T0/Ta X o o




ATHAT 3 - GHEANTA LT

Board of Directors

Risk Sampati Karmachari .
Management Suddhikaran Sewa Suvidha AUd.It
Committee Niwaran Samiti Samiti Committee

Chief Executive
Officer-CEO

Company
Secretary

Risk &
Compliance
Ecosystem

Audit
Department
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AT ¥ : Iod HAEATIT AZHT FHATGERT A,

fifersr TwgaT qAr s avaredt faaor
_
UYH FAX A T FRIHRT Tfeshd 2% iarsf
N FAR ST T TqE FRIERT Afehd SIGEIKIE Ro.o Y
g qa TR TG T e / T fufeae ELRER- 1)
e T TR ST e -
TUEERT YT TUT TG Fit STTehd
NENRE] TR T FHRT TR / S IGETY R.uR T
Srf-EreT AT T Soh fereed HermT wamt
T QT Teere TR G, $ohT e
Tl TSI TR .31, 37 -Tereforeh Famd e sent faeem S IREAK Y Re.4c ¥
AT TT @T  TETIe HETa-aeh - &I TR TR HTAhRIR 2%.%% TY
<o ferem et e Ol

X v
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AT Y« GET foreg SEeawr Afgwt Aegen! faavuT
Legal Case Typology No of Cases pending against the bank as on Ashad end 2081

Loan/Recovery Related 404
Operation Related 28
Others 2
Total 434
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